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weekly reporting member banks: 
New York City and outside 52, 166, 272, 366, 482, 
612, 738, 858, 966, 1076, 1170, 1274 
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National Voluntary Mortgage Credit Extension 
Committee, legislation providing for estab- 
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Loans by 


Federal Reserve Banks: 
All banks combined 41, 155, 261, 355, 471, 601, 
727, 847, 955, 1065, 1159, 1263 
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Robertson, Caffey, appointed at St. Louis 


Supplee, Henderson, Jr., appointed at Philadel- . 


phia - 
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Dines, T. A., Class A director at Kansas 
resignation 
Directly placed finance company paper, article on 
Directors, Federal Reserve Banks: 
Adams, K. S., elected Class B at Kansas City 
Alexander, M. Moss, Class B at St. Louis, ap- 
pointed Class C and designated Chairman and 
Federal Reserve Agent 
Alford, John R., elected Class B at Dallas 
Appointments for 1954 
Beall, W. Fs, Class B at Dallas, death of “ 
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Perrin, Leslie N., Minneapolis: 
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Designated Chairman and Federal Reserve 
Agent 


Plunkett, Ralph E., Class B at St. Louis, death of. . . 


Reinhold, Paul E., Class C at Atlanta, appointed 
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Directors, Federal Reserve Branch Banks—Continued 
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726, 846, 954, 1064, 1158, 1262 
51, 165, 271, 365, 481, 611, 
737, 857, 965, 1075, 1169, 1273 
Reserves, Reserve Bank credit, and 
related items soe Obey ESR, 257, 351, 467, 597, 
723, 843, 951, 1061, 1155, 1259 
Stock of Federal National Mortgage Association, 
legislation permitting purchase 
Suspensions 
Membership in Federal Reserve Sy stem: 
Admission of national bank in Alaska _— 
Admissions of State banks 26, 144, 252, 461, 591, 
836, 946, 1055, 1150, 1253 
Membership of Board of Governors of the Federal 
Reserve System, 1913-1954 


Reserves and liabilities 


. 945 
..210 


837 


1360 


Money market rates 1177, 
Open market, New York City 
619, 973, 
Paper rates, market position of 
Moore, Ira A., appointed director at Detroit Branch 
Mortgage activity: 
Federal National Mortgage Association. ..71, 
385, 501, 631, 757, 877, 985, 1095, 
Life insurance companies 70, 184, 290, 384, 
756, 875, 984, 1094, 1188, 
Savings and loan associations 
630, 756, 876, 984, 1094, 1188, 


745, 865, 


Mortgage debt: 
Real estate 


59, 173, 279, 373, 


185, 
1189, 
500, 630, 


70, 184, 290, 384, 


1083 
1249 
251 


291, 
1293 


1292 
500, 
1292 


567 
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Mortgage debt outstanding: 
By type of property and type of holder . 69, 183, 289, 
‘ 383, 499, 629, 755, 875, 983, 1093, 1187, 1291 
Farm-mortgage, by lenders. . aries 830 
Nonfarm 1- to 4-family properties 71, 185, 291, 385, 
501, 631, 757, 877, 985, 1095, 1189, 1293 
Mortgage lending 566 
Mortgages: a 
FHA-insured: (See Federal Housing Administra- 
tion) 
Government-underwritten residential. .71, 185, 291, 385, 
501, 631, 757, 877, 985, 1095, 1189, 1293 
Loans held by banks 69, 183, 289, 383, 499, 629 
755, 875, 983, 1093, 1187, 1291 
Nonfarm, recordings of $20,000 or less 70, 184, 290, 
384, 500, 630, 756, 875, 984, 1094, 1188, 1292 
VA-guaranteed: (See Veterans Administration) 
Moss, Milton, article on new indexes of 
output of consumer durable goods oa 438 
Mutual savings banks: 
Branches: 
Number, December 31, 1953 537 
Number and changes 210, 903 
Changes in number of banking offices 210, 903 
Deposits 49, 163, 269, 363, 479, 609, 
735, 855, 963, 1073, 1167, 1271 
Government securities held by. . 64, 178, 284, 378, 494, 
624, 750, 870, 978, 1088, 1182, 1286 
Loans and investments 49, 163, 269, 363, 479, 609, 
735, 855, 963, 1073, 1167, 1271 
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755, 875, 983, 1093, 1187, 1291 
Mortgages, nonfarm, recordings of 
$20,000 or less 70, 184, 290, 384, 500, 630, 756, 
876, 984, 1094, 1188, 1292 
Number of, by States f 536 
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and in circulation 45, 159, 265, 359, 475, 605. 
731, 851, 959, 1069, 1163, 1267 


Mortgage loans held by 


National banks: 

Admission of City National Bank of 
Anchorage, Alaska, to membership in 
Federal Reserve System 
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Changes in number of banking offices 

Dealings in obligations of banks for 
cooperatives, amendment to section 
5136 of Revised Statutes 945 

Dealings in obligations of Federal National 
Mortgage Association, amendment to section 
5136 of Revised Statutes 946 

Deposits 49, 163, 269, 363, 479, 609, 

735, 855, 963, 1073, 1167, 1271 

Earnings and expenses, 1953 529 

Loans insured by Secretary of Agriculture relat- 
ing to conservation of water resources, amend- 
ment to section 24 of Federal Reserve Act 945 

Loans to industrial or commercial businesses in 
which Small Business Administration cooper- 
ates or purchases participation, amendment 
to section 24 of Federal Reserve Act 834 

Number of 49, 163, 269, 363, 479, 609, 

735, 855, 963, 1073, 1167, 1271 
By States 536 

Stock of Federal National Mortgage Association, 

legislation permitting purchase 945 
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National Housing Act, amendments to 945 

National summary of business conditions 32, 145, 147, 

253, 347, 462, 592, 718, 839, 947, 1056, 1151, 1254 

Advance in release date 144 

National Voluntary Mortgage Credit Extension Com- 

mittee, legislation providing for establishment of... . 
Netherlands: 
Bank of: 

Condition 


946 


107, 225, 327, 421, 551, 667, 
793, 917, 1021, 1131, 1225, 1329 
109, 227, 329, 423, 553, 669, 
795, 919, 1023, 1133, 1227, 1331 
102, 220, 322, 416, 546, 662, 
788, 912, 1016, 1126, 1220, 1324 
Consumers’ price indexes. . 113, 231, 333, 427, 557, 673, 
799, 923, 1027, 1137, 1231, 1335 
111, 229, 331, 425, 555, 671, 
797, 921, 1025, 1135, 1229, 1333 
103, 221, 323, 417, 547, 663, 
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Gold reserves and dollar holdings 661, 787, 911, 
1015, 1125, 1219, 1323 
International capital transactions 96, 214, 316, 410, 
540, 656, 782, 906, 1010, 1120, 1214, 1318 
Open market rates 109, 227, 329, 423, 553, 669, 
795, 919, 1023, 1133, 1227, 1331 
113, 231, 333, 427, 557, 673, 
799, 923, 1027, 1137, 1231, 1335 
Security prices, index numbers 113, 231, 333, 427, 
557, 673, 799, 923, 1027, 1137, 1231, 1335 
Wholesale prices 112, 230, 332, 426, 556, 672, 
798, 922, 1026, 1136, 1230, 1334 
New York Stock Exchange: 

Customers’ debit balances, money 
borrowed and related items. . 58, 172, 278, 372, 488, 
618, 744, 864, 972, 1082, 1176, 1280 


Discount rate 


Gold reserves 


Foreign exchange rates 


Gold movements 


Retail food prices 


New Zealand: 


Foreign exchange rates 111, 229, 331, 425, 555, 671, 


Reserve Bank of: 
Condition 


Discount rate 


Gold reserves 


788, 912, 1016, 1126, 1220, 1324 


Nicaragua: 

Gold production 101, 219, 321, 415, 545, 660, 
786, 910, 1014, 1124, 1218, 1322 
Nondurable manufacturing industries, recent 

developments 5 
Nonfarm dwelling units started 84, 198, 304, 398, 514, 644, 
770, 890, 998, 1108, 1202, 1306 

Nonmember banks: 

Branches: 

Number of, by districts and by States 211, 904 
Number of, December 31, 1953 537 
Number and changes 210, 903 
Changes in number of banking offices 210, 903 
Collection of checks drawn on nonmember par- 
remitting banks in Territories, dependencies, 
and insular possessions outside continental 
United States, amendments to Regulation J 717 
Deposits: 
Chart 36, 150, 256, 350, 466, 596, 
722, 842, 950, 1060, 1154, 1258 

49, 163, 269, 363, 479, 609, 

735, 855, 963, 1073, 1167, 1271 
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Loans and investments 49, 163, 269, 363, 479, 609, 

735, 855, 963, 1073, 1167, 1271 
Number of: 

By districts and by States 211, 904 

Commercial banks 49, 163, 269, 363, 479, 609, 

735, 855, 963, 1073, 1167, 1271 

211, 904 

271, 365, 481, 611, 

965, 1075, 1169, 1273 


Par list 
Reserves and liabilities 


Norway: 
Bank of: 
Condition 107, 225, 327, 421, 551, 667, 
793, 917, 1021, 1131, 1225, 1329 
109, 227, 329, 423, 553, 669, 
795, 919, 1023, 1133, 1227, 1331 
102, 220, 322, 416, 546, 662, 
788, 912, 1016, 1126, 1220, 1324 
111, 229, 331, 425, 555, 671, 
797, 921, 1025, 1135, 1229, 1333 
Gold reserves and dollar holdings 661, 787, 911, 
1015, 1125, 1219, 1323 
Obligations of banks for cooperatives, amendment 
to section 5136 of Revised Statutes permitting 
member banks to deal in and underwrite 945 
Obligations of Federal National Mortgage Association, 
amendment to section 5136 of Revised Statutes per- 
mitting member banks to deal in and underwrite 946 
Open market paper: 
Commercial banks 


Discount rate 
Gold reserves 


Foreign exchange rates 


50, 164, 270, 364, 480, 610, 
736, 856, 964, 1074, 1168, 1272 
Open market rates: 

Foreign countries 109, 227, 329, 423, 553, 669, 
795, 919, 1023, 1133, 1227, 1331 
59, 173, 279, 373, 

489, 619, 745, 865, 973, 1083 
Operating ratios of member banks, 1953 900 
Ownership of demand deposits 711 
Ownership of Government securities 64, 178, 284, 378, 

494, 624, 750, 780, 978, 1088, 1182, 1286 
Pakistan, State Bank of: 
Condition 


New York City 


108, 226, 328, 422, 552, 668, 
794, 918, 1022, 1132, 1226, 1330 
109, 227, 329, 423, 553, 669, 
795, 919, 1023, 1133, 1227, 1331 
102, 220, 322, 416, 546, 662, 
788, 912, 1016, 1126, 1220, 1324 
Pamphlets: (See Publications) 
Paper currency, circulation 45, 159, 265, 359, 
475, 605; 731, 851, 959, 1069, 1163, 1267 
Paper rates, market position of 1249 
Par list, number of banking offices, 
by districts and by States 
Paraguay: 
Condition of central bank 
552, 668, 794, 918, 1022, 1132, 


Discount rate 


Gold reserves 


211, 904 


328, 422 


108, 226, 328, ’ 
2, 1226, 1330 
article on directly placed finance 


Pawley, Francis R., 
company paper 
Payrolls, manufacturing production workers: 
Business index of 75, 189, 295, 389, 505, 635, 
761, 881, 989, 1099, 1193, 1297 


1245 


Perrin, Leslie N.: 
Appointed Class C director and Deputy Chair- 
man at Minneapolis 
Designation as Chairman and Federal Reserve 
Agent at Minneapolis 836 
Personal income 93, 207, 313, 407, 523, 653, 
779, 899, 1007, 1117, 1211, 1315 
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Personal income and saving 1146 
Peru: 
Central Reserve Bank of: 
Condition 108, 226, 328, 422, 552, 668, 
794, 918, 1022, 1132, 1226, 1330 
109, 227, 329, 423, 553, 669, 
795, 919, 1023, 1133, 1227, 1331 
102, 220, 322, 416, 546, 662, 


788, 912, 1016, 1126, 1220, 1324 


Discount rate 
Gold reserves. . 


Philippine Republic: 
Central Bank of the Philippines: 
Condition 108, 226, 328, 422, 552, 668, 
794, 918, 1022, 1132, 1226, 1330 
111, 229, 331, 425, 555, 671, 
797, 921, 1025, 1135, 1229, 1333 
Gold reserves and dollar holdings 661, 787, 911, 
1015, 1125, 1219, 1323 
Plunkett, Ralph E., Class B director at St. Louis, 
death of 
Portugal: 
Bank of: 
Condition 


Foreign exchange rates 


108, 226, 328, 422, 552, 
794, 918, 1022, 1132, 1226, 
109, 227, 329, 423, 553, 
795, 919, 1023, 1133, 1227, 
102, 220, 322, 416, 546, 
788, 912, 1016, 1126, 1220, 


Discount rate 
Gold reserves 
Foreign exchange rates 


Gold purchases by United States from 
417, 547, 663, 789, 913, 1017, 
Gold reserves and dollar holdings ; 
1015, 1125, 1219, 
Postal savings deposits: 
Commercial banks 51, 165, 271, 365, 481, 
737, 857, 965, 1075, 1169, 
Depositors’ balances and assets 44, 158, 264, 358, 
474, 604, 730, 850, 958, 1068. 1162, 
Interest rates on 38, 152, 258, 352, 468, : 
724, 844, 952, 1062, 1156, 
Weekly reporting member banks: 
New York City and outside 
483, 613, 739, 859, 967, 
Presidents of Federal Reserve Banks: 
Irons, Watrous H., appointment at Dallas 
List of 115, 233, 335, 429, 559, 
801, 925, 1029, 1139, 1233, 


1077, 1171, 


Meetings: 

March 1-3, 1954 

June 21-23, 1954 

September 20-22, 1954 

December 6, 1954 
Prices: 

Charts on trade and 32, 145, 254, 348, 
719, 840, 948, 1057, 
Commodity prices, national summary 

of business conditions 33, 146, 148, 254, 348, 
593, 719, 840, 948, 1057, 1152, 
Consumer: 
Index for moderate income families 90, 204, 310, 
404, 520, 650, 776, 896, 1004, 1114, 1208, 1312 
Indexes for principal countries 113, 231, 333, 
427, 557, 673, 799, 923, 1027, 1137, 1231, 1335 

Recent developments 8 
Recent developments, article on 1 
Securities, in principal countries 113, 231, 333, 427, 

557, 673, 799, 923, 1027, 1137, 1231, 1335 
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Prices-—Continued 
Wholesale, recent developments , oe 
Wholesale commodity: 
Business index. . 75, 189, 295, 389, 505, 635, 
761, 881, 989, 1099, 1193, 1297 
By groups of commodities 90, 204, 310, 414, 520, 
650, 776, 896, 1004, 1114, 1208, 1312 
112, 230, 332, 426, 556, 672, 
798, 922, 1026, 1136, 1230, 1334 
Private demand for gold, 1931-53, article on 935 
Prochnow, Herbert V., reappointed Secretary 
of Federal Advisory Council 251 
Production: 
Industrial: (See Industrial production) 
World trade and production in 1953-54, article on 
Production and employment, statement of Mr. Martin 
before Joint Committee on the Economic Report 125 
Production and price developments, article on 
Profits: 
Insured commercial banks in United States and 
possessions, 1950-53 535 
Large corporations 67, 181, 287, 381, 497, 627, 
753, 873, 981, 1091, 1185, 1289 


Index of 


1033 


Member banks: 
1953 454, 524 
First half of 1954 1051, 1118 
Public debt: 
Volume and kind of securities... .64, 178, 284, 378, 494, 
624, 750, 870, 978, 1088, 1182, 1286 
(See also Government securities) 
Public Housing Administration: 
Loans by 56, 170, 276, 370, 486, 616, 
742, 862, 970, 1080, 1174, 1278 
Public utility corporations: 
Sales, profits, and dividends 67, 181, 287, 381, 497, 
627, 753, 873, 981, 1091, 1185, 1289 
Publications: 
Board of Governors, list. . 116, 234, 336, 430, 560, 676, 
802, 926, 1030, 1140, 1234, 1338 
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Credit, Money Rates, and Business: 
Historical supplement: 
Annual edition 
Data for 
1954 edition vas 
Federal Reserve System—Purposes and 
Functions, revised edition 
Nationa] summary of business conditions, 
advance in release date. . 
Rates: 
Acceptances, bankers’ buying. ..39, 152, 259, 353, 469, 
599, 725, 845, 953, 1063, 1157, 1261 
Business loans by banks. ..59, 173, 279, 373, 489, 619, 
745, 865, 973, 1083, 1177, 1281 
Discount: 
Central banks. . 109, 227, 329, 423, 553, 669, 
795, 919, 1023, 1133, 1227, 1331 
Federal Reserve Banks. . .39, 153, 259, 353, 469, 599, 
725, 845, 953, 1063, 1157, 1261 
111, 229, 331, 425, 555, 671, 
797, 921, 1025, 1135, 1229, 1333 
Industrial loans and commitments. ..39, 153, 259, 353, 
469, 599, 725, 845, 953, 1063, 1157, 1261 
eeee a ; 1177, 1281 


Foreign exchange 


Money market 
Open market: 

Foreign central banks 109, 227, 329, 423, 553, 
669, 795, 919, 1023, 1133, 1227, 1331 
59, 173, 279, 373, 489, 

619, 745, 865, 973, 1083 


New York City 


DecemBer 1954 


Pages 
Rates—Continued 
Paper rates, market position of........ ial 1249 
Postal savings deposits 38, 152, 258, 352, 468, 598, 
724, 844, 952, 1062, 1156, 1260 
Regulation V loans, guarantee 
fees and rates 44, 158, 264, 358, 474, 604, 
730, 850, 958, 1068, 1162, 1266 
Time deposits, maximum interest on 38, 152, 258, 
352, 468, 598, 724, 844, 952, 1062, 1156, 1260 
Ratios: 
Earnings: 
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By classes .. 
By Federal Reserve districts 
Country member banks 
Reserve city member banks - 
Operating ratios.of member banks, 1953.... 
Real estate: 
Credit: 
Statistics 69, 183, 289, 383, 499, 629, 
755, 875, 983, 1093, 1187, 1291 
Loans: 
Commercial banks 50, 164, 270, 364, 480, 610, 
736, 856, 964, 1074, 1168, 1272 
Weekly reporting member banks: 
New York City and outside 52, 166, 272, 
366, 482, 612, 738, 858, 966, 1076, 1170, 1274 
Mid-1954 3% ae aoe see 
Receipts: 
Treasury, summary of operations 60, 174, 280, 374, 
490, 620, 746, 866, 974, 1084, 1178, 1282 
Recent financial changes in Western Germany. . 1041 
Recent production and price developments es 
Reconstruction Finance Corporation: 
Assets and liabilities. . 57, 171, 277, 371, 487, 617, 
743, 863, 971, 1081, 1175, 1279 
4 56, 170, 276, 370, 486, 616, 
742, 862, 970, 1080, 1174, 1278 
Regulations, Board of Governors: 
D, Reserves of Member Banks: 
Amendment to supplement decreasing ca ke 
F, Trust Powers of National Banks: 
Common trust funds, inter-trust 
transfer of participations j 834 
G, Collection of Noncash items: 
Amendment designating Alaska and Hawaii 
as being in or of Twelfth Federal 
Reserve District = 
Amendment with respect to items payable in 
Territories, dependencies, and insular pos- 
sessions outside continental United States 
J, Check Clearing and Collection: 
Amendment designating Alaska and Hawaii 
as being in or of Twelfth Federal Reserve 
District i Mei A 
Amendment with respect to checks drawn on 
nonmember par-remitting banks in Terri- 
tories, dependencies, and insular possessions 
outside continental United States 
K, Banking Corporations Authorized to Do For- 
eign Banking Business under the Terms of 
Section 25(a) of the Federal Reserve Act: 
Sections XI and XV, amendment. . 
Q, Payment of Interest on Deposits: 
Adjustment of interest on loan. . 
Payroll deduction savings accounts, use of 
cards as passbooks Dear 


Loans by 
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Regulations, Board of Governors—Continued 
V, Loan Guarantees for Defense Production: 
Guarantee fees and commitments under 44, 158, 
264, 358, 474, 604, 730, 850, 958, 1068, 1162, 1266 
Loans guaranteed under 43, 157, 263, 357, 
473, 603, 729, 849, 957, 1067, 1161, 1265 
Reinhold, Paul E., appointed Deputy Chairman at 
Atlanta 30 
Reitz, J. Wayne, appointed director at Jacksonville 
Branch 
Reserve cities, classification of 250 
Reserve city member banks: 
Condition 48, 162, 268, 362, 478, 608, 
734, 854, 962, 1072, 1166, 1270 
Deposits, reserves, and borrowings 40, 154, 260, 354, 
470, 600, 726, 846, 954, 1064, 1158, 1262 
Earnings and expenses: 
1953 526 
First half of 1954 1118 
Reserves and borrowings 40, 154, 260, 354, 470, 600, 
726, 846, 954, 1064, 1158, 1262 
Reserve position of: 
Foreign countries 
Member banks 
Reserve requirements: 
Member banks: 
Amendment to supplement to Regulation D 
decreasing 715 
Per cent of deposits 39, 153, 259, 353, 469, 599, 
725, 845, 953, 1063, 1157, 1261 
Reductions in 683 
Reserves: 
Commercial banks, with Federal 
Reserve Banks 51, 165, 271, 365 
737, 857, 965, 1075, 


1035 
123, 681 


, 481, 611, 
1169, 1273 
Federal Reserve Banks: 
All banks combined 41, 155, 261, 355, 471, 601, 
727, 847, 955, 1065, 1159, 1263 
42, 156, 262, 356, 472, 602, 
728, 848, 956, 1066, 1160, 1264 
Foreign monetary reserves, adequacy of 243 
Gold: 
Central banks and governments 102, 220, 322, 416, 
546, 662, 788, 912, 1016, 1126, 1220, 1324 
Member banks: 
Accounts with Federal Reserve 
Banks 42, 156, 262, 356, 472, 602, 
728, 848, 956, 1066, 1160, 1264 
40, 154, 260, 354, 470, 600, 
726, 846, 954, 1064, 1158, 1262 
Excess, Wednesday figures . 37, 151, 257, 351, 467, 
597, 723, 843, 951, 1061, 1155, 1259 
Total held, all banks 27, 151, 257, 351, 467, 597, 
723, 843, 951, 1061, 1155, 1259 
Weekly reporting member banks: 
New York City and outside 53, 167, 273, 
483, 613, 739, 859, 967, 1077, 1171, 1 


Each bank 


By classes of banks 


Resignations: 

Allen, Dwight L., as Director of Division of 
Personnel Administration, to become Vice 
President of Federal Reserve Bank of Cleve- 
land 

Dearmont, 
St. Louis 

Dines, T. A., as Class A director 
at Kansas City 

Hardin, C. M., as director at Detroit Branch 

Wilbur, Brayton, as Class C director 
at San Francisco 


Russell L., as Class C director at 


1364 


Revised Statutes: 
Section 5136: 
Amendment permiting member banks to deal 
in and underwrite obligations of banks 
for cooperatives 
Amendment permitting member banks to 
deal in and underwrite obligations of 
Federal National Mortgage Association 
Section 5144(d), amendment correcting 
obsolete reference 
Rhodesia: 

Gold production 101, 219, 321, 415, 545, 660, 
786, 910, 1014, 1124, 1218, 1322 
Robertson, Caffey, appointed Class C 

director and Deputy Chairman at St. Louis 30 
Rural Electrification Administration: 

Assets and liabilities 57, 171, 277, 371, 487, 617, 
743, 863, 971, 1081, 1175, 1279 

56, 170, 276, 370, 486, 616, 
742, 862, 970, 1080, 1174, 1278 
Russell, J. Stuart, appointed Class C 

director at Chicago 
Russia: 
Discount rate 


Loans by 


109, 227, 329, 423, 553, 
227, 


? 
795, 919, 1023, 1133, 1 


Salaries: 
Federal Reserve Banks, 1953 
Insured commercial banks in United States and 
possessions, officers and employees, 1950-1953 
Member banks: 
1953 
First half of 1954 
Sales finance companies: 
Instalment credit held, by type of credit 73, 187, 
293, 387, 503, 633, 759, 879, 987, 1097, 1191, 1295 
Sales, profits, and dividends: 
Large corporations 


454, 52 
1051, 1118 


67, 181, 287, 381, 497, 627, 
753, 873, 981, 1091, 1185, 1289 
Savings: 

Personal income and saving 
Savings and loan associations: 

Assets 


1146 


55, 169, 275, 369, 485, 615, 
741, 861, 969, 1079, 1173, 1277 
70, 184, 290, 384, 500, 630, 
756, 876, 984, 1094, 1188, 1292 


Mortgage activity of 


Savings bonds: 
Sales, redemptions, and amount 
outstanding 63, 177, 283, 377, 493, 623, 
749, 869, 977, 1087, 1181, 1285 
Savings deposits: 
Interest rates on 2, 258, 352, 468, 598, 
$44, 952, 1062, 1156, 1260 
Schools: 
Inter-Agency Bank Examination School, article on . 23 
Schweiger, Irving, article on 1954 survey 
of consumer finances 689 
Scott, John W., elected Class A director 
at Minneapolis 461 
Secretaries of the Treasury, list of those who 
were ex-officio members of Board 838 
Secretary of Agriculture: 
Loans insured by, relating to conservation 
of water resources, amendment to section 24 
of Federal Reserve Act 945 
Securities: 
Domestic, inflow of foreign funds 96, 214, 316, 410, 
540, 656, 782, 906, 1010, 1120 
Foreign, return of United States funds 96, 214, 316, 
410, 540, 656, 782, 906, 1010, 1120 


FEDERAL Reserve BULLETIN 





INDEX TO VOLUME 40 


Pages 
Securities—Continued 
Life insurance company holdings 
485, 615, 741, 861, 969, 
Loans for purchasing or carrying: 
Commercial banks 50, 164, 270, 364, 480, 610, 
736, 856, 964, 1074, 1168, 1272 
Weekly reporting member banks: 
New York City and outside. .52, 166, 272, 366, 
482, 612, 738, 858, 966, 1076, 1170, 1274 
Securities exchange administration: 
Margin requirements under Regulations 
T and U, table 38, 152, 258, 352, 468 598, 
724, 844, 952, 1062, 1156, 1260 


..55, 169, 275, 369, 
1079, 1173, 1277 


Security issues: 
Corporate: 
For new capital ; 
Proposed use of proceeds .. .66, 180, 286, 380, 496, 
626, 752, 872, 980, 1090, 1184, 1288 
66, 180, 286, 380, 496, 626, 
752, 872, 980, 1090, 1184, 1288 
. .343 


New 


State and local 
Security markets: 

Bond and stock prices. . 58, 172, 278, 372, 488, 618, 
744, 864, 972, 1082, 1176, 1280 
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